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The Silent Revolution in Energy Storage

Y ou know how your smartphone battery life used to be a daily headache? Well, that same lithium-
ion technology is now reshaping entire power grids. The global energy storage market, valued at
$31 billion in 2023, is projected to nearly double by 2028 - and itel lithium ion batteries are
leading the charge (pun intended).

Here's the kicker: Last month, Texas experienced a record-breaking heatwave that pushed its grid
to the brink. Operators used distributed battery energy storage systems (BESS) - many using itel's
modular designs - to prevent blackouts for 2.3 million households. Now that's what | call climate
resilience!

The "Why Now" Factor
Three converging trends are fueling demand:

Solar panel costs down 82% since 2010 (National Renewable Energy L ab)
Global EV sales crossing 14 million unitsin 2023
70% increase in power outages across US cities since 2018

The Chemistry Behind the Charge

Wait, no - let's correct that. While all lithium-ion batteries share basic principles, itel's nickel-
manganese-cobalt (NMC) cathode formula offers 15% higher energy density than standard LFP
cells. Our R&D team in Oslo recently achieved 800+ full cycles with
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